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UVI RESEARCH AND TECHNOLOGY PARK ANNOUNCES 
APPROVAL OF 15-YEAR CORPORATE TAX INCENTIVES FOR 

ADVENIAT AND TROPICAL TOWER. 
 
St. Croix, USVI (November 03, 2008) - The University of the Virgin Islands Research and 
Technology Park (RTPark) announced today that it has authorized the establishment of 
“Protected Cells” for two key technology-based companies in the U.S. Virgin Islands (USVI), 
marking the first time RTPark has used its authority to extend territorial tax incentives to 
qualifying businesses.  The authorizations follow detailed due diligence, and final ratification 
of underlying strategic alliance agreements by the RTPark Board of Directors in its September 
10, 2008 meeting. 
 
The companies receiving Protected Cell status are VI E-Cell Adveniat Corporation, an affiliate 
of Baltimore, MD-based Baltimore Technology Park (“Adveniat”), and Tropical Tower 
Company, Ltd. (“Tropical Tower” or “TT”), a company formed by Cornelius B. Prior, Jr. to 
hold and manage certain telecommunications assets in the USVI.  Mr. Prior is also Chairman 
of Salem, MA-based Atlantic Tele-Network Inc. (NASDAQ:  ATNI). 
 
Under USVI law, RTPark may extend territorial tax incentives to qualifying businesses 
through the authorization of “Protected Cells.”  To qualify as a Protected Cell, a business must 
be validly-organized and licensed in the USVI, be an RTPark tenant, and be an “Electronic 
Commerce Business,” an “e-Commerce Business,” or a “Knowledge-Based Business” as 
defined in legislation1, among other conditions. 
 
RTPark’s tax incentives2 provide that each Protected Cell shall be entitled to reduce the 
income tax liability shown on its income tax return for the taxable year by (up to) ninety 
percent (90%) on income from USVI sources and income that is effectively connected with 
the conduct of a USVI trade or business pursuant to sections 934(b)(1) and 937 of the U.S. 
Internal Revenue Code.  Additional exemptions on real property, gross receipts and excise 
taxes are provided as well.  The benefit period is established for fifteen (15) years, and is 
renewable under certain circumstances3. 

                                            
1 see Title 17 Chapter 34 §482 of the Virgin Islands Code 
2 see Title 17 Chapter 43 §806 of the Virgin Islands Code 
3 Additional information is available at www.uvirtpark.com 



 

 
“Our corporate tax incentives align qualifying companies with RTPark’s economic 
development initiatives intended to foster the growth of a diversified, globally competitive 
technology sector in the USVI,” stated David M. Zumwalt, RTPark’s Executive Director.  “In 
addition, the U.S. Treasury Department’s April, 2008 publication of final regulations for 
Section 937 has done much to clarify the applicability of these incentives to Knowledge-Based 
Businesses with respect to the federal tax code.” 
 
Adveniat will manage RTPark’s collocation/data center facility inside the Global Crossing 
fiber hub on St. Croix, and Tropical Tower will manage RTPark’s global telecommunications 
connectivity and network capacity inside the Global Crossing fiber hub on St. Croix, for the 
benefit of RTPark tenants and partners.  Zumwalt added, “Adveniat and Tropical Tower have 
been exemplary partners, and have collectively committed $10 million in new capital 
investment to improve technology infrastructure in the U.S. Virgin Islands.” 
 
This release is for general information only and cannot be relied on for tax advice or tax 
planning purposes. 
 
About The University of the Virgin Islands Research and Technology Park (RTPark) 
The University of the Virgin Islands (UVI) Research and Technology Park (RTPark) is a 
center for e-commerce and technology and an enabling environment for transaction-oriented, 
knowledge-based, and technology-driven businesses.  Headquartered on St. Croix in the 
USVI, RTPark provides a competitive environment to confidently conduct business backed by 
the U.S. legal system and applicable commercial, intellectual property and tax laws.  
Qualifying RTPark tenants and strategic partners with USVI-sourced income can receive 
significant income tax credits as well as other financial incentives.  For more information, visit 
www.uvirtpark.com. 
 
About VI E-Cell Adveniat Corporation (Adveniat) 
Adveniat provides IT Hosting Solutions to businesses requiring powerful, redundant, and 
secure IT infrastructure using either the Linux or Microsoft operating systems.  Our highly 
capable team of technicians has supported some of the world’s most sophisticated web sites on 
a 24x7x365 basis.  Adveniat is an affiliate of Baltimore Technology Park (BTP), a state-of-
the-art, 30,000 square foot facility in Baltimore, MD, which provides superior data center 
services through premier engineering design, in house technical expertise and a proven ability 
to deliver a safe and secure data environment to all IT needs.  Mr. Thomas Cunningham, 
founder of both BTP (in 2005) and Adveniat, serves as Chief Executive Officer and Chairman 
of Adveniat.  In 1995, Mr. Cunningham coined the term, “Automated Hosting,” and founded 
Alabanza, whose core competency is a fully-automated hosting solution.  Tom also founded 
BulkRegister in 1999 (sold to eNom in 2006) with a strong conviction that domain name 
registrars and reseller channels would enable a global revolution in e-commerce, 
communications, and business management.  Mr. Cunningham is also chairman and founder 
of TruePresence, a national Internet marketing franchise system, and was named 2002 Ernst 
and Young Entrepreneur of the Year. 
 
About Cornelius Prior, Jr. and affiliate Tropical Tower Company, Ltd. (TT) 



 

Mr. Prior is a long-time resident of St. Thomas, having served as Chairman of Vitelco from 
1987 to 1997, and as Chairman of Atlantic Tele-Network, Inc. (ATN) from 1998 to the 
present.  Mr. Prior is highly regarded for his commercial, civic and philanthropic leadership.  
Tropical Tower Company, Ltd. (TT) was formed by Mr. Prior in 2007 to hold and manage 
certain USVI telecommunications formerly owned by AT&T.  ATN is a publicly-traded 
telecommunications company, now headquartered in Salem, MA.  In addition to USVI-based 
Choice Communications, LLC, ATN’s principal subsidiaries include:  Guyana Telephone and 
Telegraph Company, Limited, which is the national telephone service provider in the 
Cooperative Republic of Guyana for all local, long-distance and international service, as well 
as the largest cellular service provider; Commnet Wireless, LLC, which provides voice and 
data wireless roaming services for U.S. and International carriers in rural areas throughout the 
United States; and Sovernet Communications, Inc., which provides wireline voice and data 
services to businesses and homes across Vermont.  The Company also owns 58% of Bermuda 
Digital Communications Ltd., which, under the Cellular One name, is the largest provider of 
cellular voice and data services in Bermuda. 
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